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Context of the Fund
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Our Story
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Chairman’s Statement
Reginald Managi
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CEQ's Statement
Paul Sayer

B0 i e B s TR b e DL o MUrrif i ticoen, W 1) I P, |00 =t 1 S D fedu il i it
P s Mg Bl a0 o e g SV B 00 (e i TS it a0 e B e i i T ]

P b i d i tuihoned & parrd ol 0 29 ppoilbery b i by oot iilibed 1 Tose st TR wlieed ey i tntensi)

LRTE lnllrlim.\ﬂ.ﬁl.rrrrq,.ll.l Eart e oo re B meewey 10 nidew W unagd abary il Pl T srsry el sl e
gl s terats (s TEL ruie o ar Hin taat ) sihe sy oreer S epe aliy cowe i e patsimii
bl ) bk sl Lol o sl Dbl o tem s

§ ik Wi id Bl fabs | rwr i mennilind e aewmnibaons. i i) et i by e Borwgf=bomi bt e 3pinierilabwl THaibadeam
oo Beee e B g s oF e il Liiple Ui pom ol o e=mllal o g st e 2 el s e = LT FRE
'-qulil'.l"rlll.lﬂ-lH-nlhlﬂl Fln!r risiagien | 20 g W 20wt

Bl s bagpey e e e W irarsage 4 Jtvres sl Salaren § peoa®iolio ol peoreds @] B Lati] spe ik in
Wemtaly il il with) O thchond o foagu|tier® sestini) o % LR ol 210 ity s wee® Bl “rigwn s il L Puner
wi s ] S weert uaf BT millens

Wi AN, e o i e o Trdalie e ol Rl | Do Pt et Sl Derid b orsen i n evhizoin) si=hiii ipili dd tofreama o
b ety L'Eh:ll.u!ll:-uulu_-h.rpj.lnumtq.rum il i i llrj.n_'l'_-l_'t'dr_l.lﬂdl.u_iu_.lu.r_l.u.tl.
o ormd o § ol dred wfits e St Rl S o @ i T e

W] il Ml e g (eilien j b D b Sevies) gind il Abeies, e dniiidl b oo semmer ¥ il S [iis s ifs il
Erest BE 1) newywes W el wese Bamows 2R v na

Pdiugrels Pl
s Bl of LERAT P8 b dansean ‘s m FEALargdiwe da hiugwea Farars mmgua s Ao e fmeal o e pasbens o
A e

Thirs mhacked by LT e Wl 1P U Lipeb s porta fully o e Beonafoms TU P SPHe SEATh 0 sfmeid sy ated
w1t Loop i T am k] o 1]ie Rliired el taiaee b Feal e sl

M!hmt'qﬁ el r‘I'"H.lH‘_H.I'HIJ_IHﬂ- ol G ) W B ) |l e .h.'!_rp-l B i Y
iagmills iy e s cpmunlionud by e stnsres o e st e i sk cotalbe S oo oillcs Kacaiicen
iy itwety heow et e

b | wibmd b Dt it el o bt el Barresy I Ll ettt e Sad i P d 0 280 1 INE 1008 Sr all 1l et i
ol s i) e onile sk e s S e e Dl port S st of vl Ee Bam b

i i Dbt 0 Vs Demery ot g e oot § b it ey, w3 ll.d'ud!!nul.iimnj.m.ﬁh_hldm-ﬂ DL o o 1] it Bipwp
'y g G ] o B e e e W el @s Dol Be e e

e et b il Vi ol o cwilline ji FOPE il M Dt L (OO T8 b pwyiiibeots didhion vl i Wi Sibie i
wndin ity Masl 2 ey 28 reveleel B proiin T B ey of 6.

e o e e
O RN
L r-J }‘__ = 'E-"E“

|..|-r"""" T Pt ) _J'l.,_, i 0 "u""l.-'?'i.
O S O e O DO N O



ey rrr:l'lﬂh'm.-r'-tn.lhﬁ-rﬂm:hhlpqnﬂuh;h‘]tﬂ“‘“‘-‘lrr--.mhu

v i | e st ) W] Ree - e rrsiA i p witt ) i oo il sl s ool
e e Uil e Bow s, pe b ey e ilin i) e anies ol ernplopey condims & pivatin| Bheiissiny
M ) iR il i wmwr il - ey e e 53 g iy

Vaghdaghits

W ST e ari TR ap e fmgan Ll EE g jgmreds (Tws S L% A lllhlfu.lﬂulﬂ.u?l_ll.!l r!'lh-l.hq:|+|.l|'it|.1.||ifl.-_.l'h
pralian bt Pkl ZTIHT DHm b initaably adie tie 20000 buswwiah o Lami i il i L mrweimtrs b fuad el i porvisa s pra
wmn sy ) Hue ity e ] siliinee s | i) punem pmw, gn G Ll Canglil b sl s o it s,

ot et o P it a6 e e Bl By ¥ Wl § L, wetilich) e o it e | e it
il sk PP bum i i et i, e el e W g | Gl DRSS 10 s, ewre Lo e By, Ll Wi,
)T i AT el i o] K (e omerndll P T 08 e | i

pios ]
Cowhc] 10 T Fun )i ol ot b ) oo G Jiled Wssestnpwmityy, Ve Flafigetestor poopes 1, e pecee T o oo T vty
Ih- uurhnllul et B il nHm,.-::_ bk 2 it ivmmsenw Lty et Send s o Conngbomed (rd LT, rend (e el

Ul ot i £ e i o e B et B b Gl ol o merest W0 oo b Dt Bmiess, Ehvrmn will b s risiibetitig
Ll gy o oo o e b peowe | alSei hor Fon oty 1R sl o= defil oSen pormeiliing 13 kel 10 The
R s g ) P v | B il Lt R rvwmw ety Fon A msiiZonife 1 Wt Sg by

it i | et et P o W Evelirees] T il i

e et VLS 93 s s, e s b el s o 0000 L Mot s, 100 il (00 @ Bt
war i Ty o Lrfses (1 L AL TR e Tyeale. Dha Bcana Ty AN H.'u;lpll [ e Sy l'q,rm! welll & raryy
trwabesies bisisk il d2a that oo ithemy nemptadl Uit it e livwct biveda i ol .t 5 1y Baqumdiby s wwmiin swrw
iy e ] iy i e U e ) ) = s il Dt e e e i Bl o L0 Ll e e

o b i S, e s e ey e o b e 4800 o i i 3 ot o il il i ey |
e ] 1oy el e o wns s 0o i el | e Bae, MleviBes i o o L emmvaltie, im Brerilrers i Mirseey and
Fipnd AcdiineintLadion, on wwviow gidsschors ] b il O Ve bvorbiiieg (8A[T & (Pee =EIL0EL 0 otniRa R i ol
Mooty b2 i e D

mﬂ".ﬂﬂ“ b ﬂl'llt.ﬂ] .'l'fﬂhlulﬂ'l'l'-ﬂ r.l.q“["l.m‘lull‘lﬂiqm ke sHE ‘F!I'Hlll.l?'i B wrie d Birke iy
ricws 1o & bOL me batee tu eroaie T L Hiee s oot abde sstibn vesd

TR o

; ._._- -'.;ﬂ}g‘rﬁar_: J'TI-"" I,‘H'I'..J'E]'il;im



Our Strategy
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Our new Strategic Roadmap 2021-2025
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Our Corporate Governance
and Risk
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Our Board
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Board Committees
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Risk
Aisk Management
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Nambawan Super Limited Management
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What we do

Investment approach

Our members and employers
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Investment approach
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Investment Manager’s Statement
Kina Funds Management Limited
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5.1.2.2. Domestic Fixed Income - Long Term
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5.13. Domestic Equity
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5.13.2. Unlisted Equity
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5.1.4. Property
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3.2 International
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Nambawan Super

Declaration by Trustee and Management for the year ended
31 December 2020

Deslaration by Trustee an behalfof the Board
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Independent auditor’s report

“To the members of Nambawan Super
Report on the audit of the bnancial statements

Chur opinion
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Auditors responsibilities for the audit of the financial statements
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Nambawan Super

Statement of comprehensive income for the vear ended 31 December 2020
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Staternent of changes in nel assets available for benenits for the vear
ended 31 December 2020
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Nambawan Super

Statement of not assel svailable for benehts as at 31 December 2020
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Statemint of cash flows for the year ended 31 December 2020
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Nambawan Super

hates 1o and forming past of the Finaneal Statements for the year ended
31 December 2020
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4. Faght-of-use assets
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3. [Investments
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5. Iwestments [continued)
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5. Iwestments [continued)
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5. Iwestments [continued)

Fimmncist sty = Foir vahr thrmigh pretic or e Joomticand)

et [0

Uinisini Eoiilied - ey il LT o e i el

Mgy b o e s Aoty
TmAs wetlirun iy GG Lisith = AN o Asnin
ChniSenmty® eess 4000 Lot Pt Ly Bl gty
Cinzel =i itk Ll - Sad omatn
Buwrnil bl Lisis o - fi e
hiliaky e 10 ILagd Feg Liinle hiss hnein
Wiicte fuur L g il Py e S i
(v i g Rl S L 8 ithing Mg nipepece R el
(Mgl Fitiitn Pt o Lbad ipo i s el
LLITI ST Unife= s S
Syl e Berd el i ine
Somurth ciiny sy Ll oy £he
lirgem Lo M2 LIl s et o
g, g 000 Ll Rarkrg i
CHH L ke s gl e e Sir Aot
g s L et et
W e iyt 1 i Liikf

B gt il gy g o ey B e poge ) o w0 f i Ay

[1]= BE =S5 e TR 2 T T ] ey i P kgt g P B e g P T A

s npeirs o it e e wior 2 felar o sier a usd rveeresd prusiie ol puEFTETEhT Eub e
gy |1 om e & = 3 [ rapde wowis ¥ o e merr fopnlie s bag FPRA, B6L TVie wdis fa w rertlass Swsl 2

¥ TR o t il e ol iy el THa J—= ¢ = R RRI LR | B SR E s = W oy
i r.F . - rar li 8= N e LTS T O R SR T R = rarl N = o LWL E LS T,
uiirie ] Wor e el e of ot sy se of sesmoeg il jfoms (o dindeo st Tir b A=
mtwed wew b e ey =AYy Ere ey e Hywriidy e il & ¥ s e e e T e e

rerrridrnd el (0 Ve Denceprm] Ol T et s wlere 1ot perued wies v JhH redimes? Hirten = et lieae e vl

i
Fraraemy i i e e st e e By TR el ol e rteesa )l urne = i L )R vl e e
iy Eowrinfasa tire

e N 1.'-1"J""'
e 0)= (o)

o



5. Investments (continued)
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5. Invesiments (continued)
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5. Iwestments [continued)
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&, Cash ony hand and 2t Banks
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1L Income {(continued)
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12, Expenses
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13. Ineome tax
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13 Income tax {continuoed)
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14 Members fonds (continued)
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Funding arrangements (continued)
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16, Finanelal Risk Management (continied)
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18. Eventssubsequent to balance sheet date
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19, Related pasty disclosures
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Related party disclosures (continued)
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12, Related party disclosures (continued)
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20, Contigent assets, liabilities and capital commitments
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2. Directors disclosure (continned)
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22, Capital management
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